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Drilling Program Quadrupled to 20,000 Metres in Wawa

November 2, 2006 — Toronto, Ontario Terex Resources IN€TRR-TSXV) is pleased to provide the
following shareholder update and advise that thmimidtrative offices of the Company have moved to
suite 2700, 130 Adelaide Street West, Toronto, Momt&5H 3P5.

Financing

The Company has negotiated a private placement MiitteralFields Group to raise a minimum od $1
million and a maximum $1.5 million for further expation work, by the issuance of units at a prite o
18.5¢ per unit. Each unit will consist of one flthwough common share and one non-flow-through share
purchase warrant. Each warrant will be transferalold will entitle the holder to purchase one aoiot
non-flow-through common share exercisable at aepofc40¢ per share during the first year and 60¢ pe
share during the second year from the date of rosf the financing. The flow-through shares will
entitle the holder to receive the tax benefits @pple to flow-through shares, in accordance whié t
provisions of the income Tax Act (Canada).

The proceeds of the financing will be used to enhan the exploration programs on the Company’s
gold project in the Wawa gold mining camp and expad the current drilling program to a
minimum 20,000 metres (over 65,000 feet) for theemt 14 months.

Exercise of Warrants
The Company is pleased to advise that in the @strhonths it has received $875,150 in hard dollars
through the exercise of 7,111,000 warrants at prieeying from 10¢ to 18¢ per share.

44 Claims Acquired in Wawa

The Company also advises that it has acquired g¢frstaking an additional 44 claim units totalingéD
acres in Mishibishu Lake Township. The claims avatiguous to the north of the Dorset Gold Project
optioned from Metal CORP LtdMTC-TSXV). The claims cover the projected downdip extensictme
Dorset Gold Zone.

Exploration Programs in Wawa

The Company further advises that the drilling paomgron the Dorset Zone has been temporarily
suspended due to extreme wet weather conditiondlinBrwill resume within the next few
weeks as conditions improve and will continue i@ #nea of drill hole MC-06-51. The setup of
a winter drill camp is underway, and it will be nilated onto the property in the near term.

The best assay results from the recent drillinggm on the property were received from the
eastern portion of the Dorset Gold Zone. Drill hME€-06-51 assayed as high @21 g/t gold

(.27 ounces per ton) over a 3.0 metre interval (948feet) within a wider zone of gold
mineralization that assaye?126 g/t gold (0.10 ounces per ton) over a core fgh of 12.5
metres (41 feet).Drill hole MC-06-51 was located approximately 20@tres west of and on
strike to drill hole MC-98-28 that assay@®9 g/t gold (0.09 ounces per ton) over a core
length of 15.2 metres (49 feet)All check assays have now been received and compare
favorably with all of the previously released asezsults.



The purpose of the expanded drilling program iprtavide sufficient drill information to outline aiiNI
43-101 compliant) inferred mineral resource forzbaee, to further evaluate the open pit potentidhe
Dorset Gold Zone and to drill the zone to depth.

The drilling program on the Mishibishu Lake Proge(Murgor option MUG-TSXV) will also be
conducted this winter as part of the expanded 2Z0jd@tre drilling program. The Mishibishu Lake
Property contains more than 30 known gold occuggnthe most important of which is thartin
Zone. The geology of the Martin Zone consists of pyatal arsenopyrite mineralization in deformed,
altered and quartz veined mafic metavolcanics. Ebise has been traced for over a kilometre along
strike in drill holes and trenches where assaylt®sif 5.5 g/t Au over 5 metres were obtained from
previous drilling. Ground and airborne geophysmalveys suggest that the zone may continue for more
than 3 kilometres along strike. The Martin Zone eop to be similar in style and orientation to the
Dorset Zone which is located about 400 metresamtrth.

Terex is the largest land holder in the entire cavith approximately 21,000 acres now under its ant
Terex’s neighbour, gold producing Wesdome Gold Mihéd WDO-TSX) holds about 16,000 acres.
Terex’s largest land package assembled in thissine@ the Hemlo rush in the 1980s. The consolilate
property contains over 48 known gold occurrenctestihg to the potential of the Mishibishu greensto
belt.

Terex is financed to complete the expanded drilinggram and management is very excited about drill
testing the potential of Terex’s extensive landdiads in the Wawa-Hemlo area of northern Ontarierov

the balance of 2006 and next year. This releasbédms reviewed and approved by Robert Duess, B. Geo
and interim QP (Qualified Person) under48-101.

For further information contact:
Wayne J. O’Connor, President and CEO 416-364-&420ayne @terexresources.com

Shares issued: 59,408,622

The TSX Venture Exchange has neither approved isapgroved of the information contained hereintedteents in this press release regarding
the Company’s business which are not historicatface “forward-looking statements” that involvaks and uncertainties, such as estimates and
statements that describe the Company's future pidnjesctives or goals, including words to the ftbat the Company or management expects a
stated condition or result to occur. Since forwimking statements address future events and ¢onsljitby their very nature, they involve
inherent risks and uncertainties. Actual resultsanh case could differ materially from those autiyeanticipated in such statements.



